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Mission Statement:

The mission of the Affordable Housing Investors Council is to increase knowledge and
awareness of the benefits of investing in affordable housing tax credit properties, to
educate corporate investors on all aspects of affordable housing, and to discuss issues of
importance to investors within the industry.

Criteria for Membership:
Corporate membership in the Affordable Housing Investors Council is open to corporate
tax credit investors. To be eligible, companies must do business in the United States and:

Make equity investments in affordable housing tax credit properties for their own
accounts or
Have made investments in the past and now manage those investments.

A company whose primary long term involvement in the affordable housing tax credit
market is as a seller, reseller, broker or consultant is not eligible for membership.
Membership is annual and renewable under terms and conditions set forth by the Board
of Governors and all new memberships are subject to Board approval.

Annual dues:
Annual corporate dues are only $1,250 year.

2009 Officers:
President Treasurer
Patrick Nash Don Phelan
JPMorgan Capital Corp Babson Capital Management
(312) 732-7460 413-226-1438
patrick.nash@jpmorgan.com dphelan@babsoncapital.com
Vice President Secretary
Sindy Spivak Robert Golden
Bank of America. Capital One
(213) 621-4814 (804) 284-1781

Sindy.spivak@bankofamerica.com rob.golden@capitalone.com




Committees:

Asset Management
Regina Bender
Bank of America
(617) 346-1426

Margaret Sacks
Freddie Mac
(703) 714-2769

Regina.S.Bender@bankofamerica.com margaret sacks@freddiemac.com

Membership
Rick Gonzales

Wells Fargo
(619) 699-3047

rick.gonzales@wellsfargo.com

Programs & Education
Jill Edwards Resnick
Merrill Lynch CDC
(212) 236-8047
jill_edwards@ml.com

Syndicator Information
Brian Frankel

Union Bank of California
(925) 947-2479
brian.frankel@uboc.com

Web Administration
Alan Fletcher

AEGON USA

(319) 355-8849
afletche@aegonusa.com

Meetings:

Cindy Vanina

JPMorgan Capital Corporation
(312) 732-6181
Cindy.Vanina@jpmorgan.com

Sindy Spivak

Bank of America

(213) 621-4814
sindy.spivak@bankofamerica.com

Michael Claisse

The Bank of New York
(212) 635-7897
mclaisse@bankofny.com

Lora Sigglin

IdaCorp Financial Services, Inc.
(208) 388-6772
Isigglin@idacorpfinancial.com

AHIC holds three meetings a year for its members: The Spring Meeting, the Summer
Meeting (held in conjunction with NCSHA’s Housing Credit Conference) and the Fall
Conference and Annual Meeting. Typical spring and fall meetings will include an

opening evening cocktail reception, several panel discussions, an open investors’ forum,
and an AHIC business session. The meetings are an excellent opportunity to meet and
develop relationships with other corporate investors. There is plenty of unstructured time
to talk about the myriad of issues we all face.

Topics covered at recent meetings include:
Practical Application of the Legislation and Capital Markets Impact, Green Affordable



Housing Development, Syndicator Review & Analysis, What happens when a Syndicator
is in trouble?, Housing Finance Agency 360, and TCAP & Exchange: What is the Impact
to the Private Sector

For additional information please contact:

Membership Chairs

Rick Gonzales Cindy Vanina

Wells Fargo JPMorgan Capital Corporation
(619) 699-3047 (312) 732-6181
rick.gonzales@wellsfargo.com Cindy.Vanina@jpmorgan.com

AHIC Administrator

Toni Sylvester

Sylvester Management
803-781-1638
toni@sylvestermanagement.com




